
18 career quotient celeb on campus

KONKANA SEN SHARMA,
actress, on her career choice

I studied English honours. I never
wanted to be an actor. I was so shy
that in my first year of college I
didn’t audition for any plays 
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What is the process for applying
for undergraduate studies in UK?
Dipannita Roy, Pune
To pursue undergraduate studies
in the UK, one should have
completed their class 12 studies or
equivalent. One can also apply if
they are  appearing for 12th
boards. 

Along with your official
marks/grades, you will need to
appear for an English proficiency
test. Mostly all colleges will accept
like IELTS. Some colleges also
accept TOEFL scores. Depending
on the course that you want to
take up, you can apply to
universities with all your
academic scores and English
proficiency scores.

Also check if the colleges have
any other specific requirement
like additional documents or
other standardised test scores.

What are the various fields in an
undergraduate degree for Hotel
Management aspirants and their
scope abroad?
Rupali Thakur, Bengaluru
Bachelor’s degree programs are
offered in the field of Hotel
Management with specialisation
in Hotel Administration/
Catering Technology. There are
also other options like Food
Production, Food and Beverage
Service, Front Office Operation
and House Keeping.  Job
opportunities are available in

hotel and allied industries which
include general management,
marketing/sales, guest/customer
relations, kitchen management,
housekeeping management, flight
kitchens, fast food chains,
hospital and institutional
catering, etc. 

Apart from hotels, there is a
scope for jobs in resorts, tourism
industry and as teaching faculty
in hotel management institutes.

To study Hotel Management
courses after class 12, you can
apply in various universities
abroad for bachelor’s degree or
diploma courses. 

Each University will have a
different selection process and
entrance exams for admissions.

Varied scope in hospitality industrystudy abroad 
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Hassle-free choice of college

CHOOSING a college is based on only
limited hard data aided by popular
perception. In the humdrum of counselling
sessions and last dates for admissions,
there is rarely any guidance available. A
joint initiative of EDU magazine and
RAND Corporation, USA, has been
launched to develop a standardised higher
education ranking and bench marking
system. The website, www.pick-a-
College.com, aims to bring transparency to
college admissions in India. The focus is to
make the daunting task of choosing a
college and course stress free. Given the
vast higher education landscape in India,
the project’s focus in the first year is on
engineering education, which is the single
largest segment for undergraduate
enrolment. EDU-RAND rankings, which
will be published as a separate booklet and
posted on the website, aim to address such
issues. 

Beneath the glitz and sparkle

Diamond enthusiasts and hobbyists will
get an opportunity to know more about
diamonds and the qualities that add to its
value at a five-day programme in the city.
Gemological Institute of America (GAIA),
a non profit institute in gem and jewellery
education, would conduct a practical
programme on diamonds starting August
11. In the picture above, students in GIA’s
diamond grading lab class are seen
working with diamonds and professional
gemmological tools to uncover the
fascinating world inside these gems. The
class teaches both technical and practical
ways to observe and evaluate diamond
quality, and the basics of the famous 4Cs
(colour, cut, clarity and carat weight), an
evaluation system created by GIA. 

100+ scholarships on offer

LORE India Foundation Scholarship Trust
has announced the launch of a scholarship
program that is open to students from
classes X to XII across India. Over 100
students will be identified through a
scientifically evolved Learning Aptitude
Test (LAT), designed by Tata Consultancy
Services (TCS) with the help of acclaimed
education scientists. The emphasis of the
test will be on analytical and logical
reasoning, reading comprehension and
puzzles. Qualifying students will receive
grants from a corpus of `55 million and
also benefit from mentoring and coaching
provided by renowned academicians. Once
selected, the scholars will undergo a
comprehensive interest schedule/
psychometric analysis to gain insights that
will allow experts to provide them effective
guidance in their educational careers. To
avail of this opportunity, students have to
apply online on http://lorefoundation.org.
Registrations opened on July 14. 

emerging field

Mixing tech with numbers
SUCHITRA SURVE

FINANCIAL engineering is a
multi disciplinary field where the
methods of engineering, the tools
of mathematics and financial the-
ory as well as the practice of
programming are pieced together.
It also applies technical methods
from mathematical and computa-
tional finance. Despite its name,
financial engineering does not
belong to any field in traditional
engineering.  In the US, financial
engineering programs are accred-
ited by the International
Association of Financial
Engineers.

Eligibility parameters
The program is designed to pro-
vide training in the application of
engineering methodologies and
quantitative methods to finance.
Students interested in pursuing
the subject must be strong in cal-
culus, computer programming,
linear algebra, ordinary differen-
tial equations, probability and
statistics. 

Most financial engineering pro-
grams are offered only at the post
graduate level, although there are
also a few undergraduate degrees.
Colleges typically offer B.Sc. in
financial engineering while some
also have a B.Sc. in computer sci-
ence with financial engineering.
Additionally, a few colleges may
also offer a five-year combined BS
with a Masters of Finance option.

At the post graduate level, one
will be awarded either a M.Sc in
financial engineering or a simple
master of financial engineering.

Application
To apply to US colleges, one will
need to clear the SAT for under-
graduate degree and GRE for a
post graduate program. Other
requirements include official aca-
demic transcripts, letters of

recommendation, personal essays,
statement of purpose and financial
documents. They will also need to
provide a proof of English profi-
ciency —TOEFL or IELTS test
scores.

Fees and funding
Tuition fees for undergraduate
degrees range from US$35,000-
50,000 a year and for master’s
degree, it is about US$45,000-
50,000 annually. Scholarships are
available in various colleges, most-
ly for post graduate studies. Since
there are a limited number of
scholarships, selection process is
rigorous and competitive.
Generally, scholarships offered are
renewable every year, as long as
the recipient maintains satisfacto-
ry academic performance. Grants,
scholarship and other aid range
from fixed amount funding to cov-
ering tuition fees. Each college has

its own eligibility criteria. So check
their individual requirements
while applying for the grants.

Study destinations
The Financial Engineering pro-
grams are considered elite
programs with high admission
standards and graduates who are
highly competitive on the job mar-
ket. While an undergraduate
degree is not common in this sub-
ject, Columbia University, New
York offers B.Sc in financial engi-
neering and Vanderbilt College
Nashville offers a five-year com-
bined BS/ masters of Finance
option. Reputed colleges offering a
Masters in Financial Engineering
are Baruch College in City
University of New York, University
of California at Berkeley,
University of Illinois at Urbana
Champaign, UCLA Anderson and
Columbia University, New York.

Careers
Financial engineering graduates
are typically inclined towards quan-
titative roles in investment and
commercial banks, hedge fund
companies, financial and database
software suppliers, asset manage-
ment firms and financial services
advisory firms. They usually take up
positions as risk managers, invest-
ment bankers, derivative traders,
designers of specialised securities
and financial engineers. The most
predominant functional roles for
these graduates are in algorithmic
trading and trade support, financial
modelling and quantitative strate-
gy, portfolio management,
commodities investments, valua-
tion, quantitative research and risk
management. As the role of the
quantitative analyst has grown in
stock broking firms and in the
world of financial services, this new
discipline is for ambitious people. 

TWO WORLDS: Financial engineers are expected to be proficient in computer programming and strong in financial maths


